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jCOTTON MAKES
SLIGHT GAINS

Improved Demand Overcomes
Early Weakness.More Call

from Liverpool.
After fome early Irregularity the

cotton market turned steadier yester¬
day, and closed et a net advance of 4
to 7 points on an improved demand
from Wall Street and local sources,
while there also appeared tee bo some
trade buying on the Hdvance.
Reports that the rate:- of the War

Risk liureau had been temporarily sus¬
pended, pending the formulation of a
new schedule at a hipher level, prob¬ably Inspired some scattered early sell¬
ing. Cables did not fully meet the
local advance of the previous day, and
after starting at unchanged prices to
a decline of 4 points the market sold
about 4 to 6 points net lower. Offer¬
ings were well taken on this decline,
owing to a renewal of demand from
Liverpool straddlers, and while buyingfrom this cource tapered otT after the
close of the Enfilas market offerinr«
remained lipht and the scattering deI mand became more active as pricesworked higher during the afternoon.
The close was 2 or 3 points off from
the best under realizing.Exporta for the das were F.0.237 bale«,'making M61.621 hales no far this sea-
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CURB MARKET
TRANSACTIONS

Sccuritifs Generally Lower.

Trading <*n a Limited Scale
Oil Shares Dull.

Penlinps in the Curb securities yes-
terday «aie on a limited scale at

lower puces. The industrial
.as dull, though United Profit

Sharing was more active, making a

nal recession. Further weak-
irai noted in Kelly «Springfield

1 ire, irh ch el« ed a' its low price of
;i less of 2% points.

Price changes in the oil shares were

moderate. Ohio Oil mude an advance
of 4 4 points. Standard of New Jersey
4, while Atlantic Rellning lost 2 points
on small transactions. Sharp declines
u... made in a few mining issues, Ke-
wiii,a- declined 5 points, and Jumho
Extension, which was heavily sold, lost;

Greens lananea, however, ¡m-.
I more than 2 points, New York

State 44s advanced a fraction on light
trail: r.i,'.
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1 rot,... l's«, l«Aj i** ifg

.MeiaT. 21 11 1
... a

«un: Ulnea.... ;:. '.¦¦ tS
'¦ 1 Rat.... I M M

tKewana» . j. M 12 U
Laon» Btai. 7 7 7

1,700 »tOn» . 10 \" >M> !'

Btaa si.viT-i... 1*4 114 r« iv«
-'.« «rail . I 2 :I

»'0 Tair.oi.Hh B«... Hi ¦** "'* '-r*
..'i.<-, M. rpar... 3-« I- 3£V

,.xt 3 3 :a 3

MON US.
in 000 N t P l'as « « MW ift*H
4.000 \\>«t Pao la.... :ii i- *'!t *"

.l'atMad. T« dit!.lend. JStllt «tnt» per ihar».

INACTIVE YESTERDAY.
INDCSTIÎlALS.
Bid Ask. Bid. Ask.

'Am I, ! Vanhat Tran -A A
«,io oref.. ro "f Am. :s Hi

ILA f «¦. «'Ik A S. M K
do ri.n-rr IS 1-'-« do w '. M 974

? i .. limn. »4 s-'- N V Tranap.. s 9
tilo pr«?r...

'¦

Int H T «-f» 'A J Tob Pro<1 ... M N
KST »tpf I» 127 Cl« :- "I A 8» 93
L« v co al w.-iyi o p «;. 34 »v«

MINING.
iBearer «"on M M i.- Roe« Con» »è %,
tBI .¦« Boll.. I 4 ..: Kli -!..« 4: 45

..,.., 4
Am :% 2H

huit* & S I ¦* W Nevad Bill» H W
li an Cop... ¦ -H * -

{Caribou C 4.', t" »No Butta i> "4 S
Comb Frao. 6 . nelt. 1-H 1-32
on Ar't km >« A -'. L*tah M M M

ji- ii 1) ('on t^-, C r«.t;i;:ili Mm ¦'., a

Crown R«*.. il ¦» TuUrooa .... ri "4
ran iv» 1% Tuolumn» C. 2, so

,i End C. U M
«rater 3 « «u h K «. rf iS "S

Halifax Ton 33 r- M M n| 1%
Kerr Ijike.. <H 4\

BONDS.
Ilra-1 Cor, ta'AT. '.IT Arg fTl .*» B.1M% l«H

s '. looH
.. gr\ >. e.lOOH îoc,

Cllr K>v ûc N H N Y C rts... ,;« lé
.Kl dltldiyid. H'nliita-il. tPollt Mat» i»-r »hart.

m

Pl'BLIC ITILITY SECIRITIE9,
1.1 ! A.k. laid. Ask.

Am L * Tr-JiK xr. KH L Ä T 17 l'O
do pr*f. '.''j ¦. i" ; i« : Il N

Adtroti i: P U 11 ¦.'¦- .'. t-" 'J II
lin pref.... 41 44 i'o pref. 10

.Am 0 i- E .' '¦" L4"»' oln flAE II 2:
«do prof... 47t» ?» n n i.» t r ii is
Am P i U H .D dO 1*1- Il 14

i a
Am I'll. D. MU' M

p a w... m »
Am W A B 4ÜJ I ts

i io n
du lMt tf 4:, it I'.«;. I:v .v I. Il lu

do prof... tl n

v r. a b
Corn Y RaYL ' ' 18

réf.... »1H i*. .Trr.n K LAP 7 »
Tjiv p & L .'" B "..> pre! B 17

,!o pra-f.... B M 1-. U ... lu «.. 47
n <;...!'. > la «W M I d
F.la-r 11 D |f 4.". k, d«. 2d f.ta-f.. «Il«, 17
Kl II .«. ' i .i S...-ur... « 14

¦> I do pref. a$o gg%

.I'»r »»lut, US.

ON THE CONSOLIDATED.
While price» in the early dealings

on the Consolidated Exchange made
for a time further projiri-ps toward re-

covery, business tended to contract on

the rise, and the tone became hesitat¬
ing in the afternoon. New llavi-n
failed to touch the new minimum of

4':, its lowest in im- 19%, at which it
ed, "ith a subsequent advance to

4lVs. < hesapeahs A Ohio ch:uii*«'il
hand« at 40 and 40%, American Car
and Foundry at 40**t and Baltimore «t
Ohio at O/t7» to

STl.l. KS.
! to'.e. II «¦. 1...W. I.«.-

Micar : J
SO Al

u c a it 4 , « . « i, a,.,
...

« ¦

100 do I .¦' I«.«S l'i..»t
III » 1"1 .

Salt A ttbte t .i«, -, ,.

. 13*1 'i .

M0 < in PiriSf
is ». « !

« . ,

ma st r ¦. . -
. "¦ .

14
*

Z" I . .

. I 1«,
M«i MrtTrin I'rt .

* ,-A
¦" Mo Pad» ,I0C

t « mu

OU < , « , « Í 4 «Ï
... ,

'¦*' I'- itifti.la . , ,

'

I'S II a II '* |S«3
4 ' ! Ml«!

4'i Southtrn llj
' '

MHtuila-I.V.- «a , 4.1' 4,,' ,

- « ll\

I.-1« *
,

- « . . , ;
in V I tt "*>

?«V) U>aili fhnauaa El IKS It»» ts»! a-a!

MINING.
Itiaau M J4 ..

1 ovo II.«1' '1 .1
*"

I ¦".' 'a « « , ,.

4 im ;;
.II. a 4 ,

i'm
M« «el ,

l.'JOO Tula ,. ..
a ^

NEW YORK 'CITY BON DS.
****** A.k

HHm, March ir-a.. , ,3S
*«.

'«1,1«. Mar-Not. 195. l4«_ la4
H*4a V.'.ii 1*«.
*«

. . te.,
.4SI. M . »
'«S- M . at,

.« So« 1 .
. K

- S4 ir
M t .

1 . .
'

IM7.-M.
\apem. U

a-.i-V resiitirtil or c»u»on
1 tCuupon, IK-alaur««!

Executor ioon
Trustoe

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York,
LONDON, 15 Cockspar Bt», P. W.; 26 Old Broad Street, E. 0.

PARIS, 41 Boulerard Baasuaaa BERLIN, 56 Uater den Linden, N. W. 7

Travelers' Letters of Credit. Foreign £ichange.

Administrator Guardian

BOND SALES OX THE STOCK EXCHANGE

THURSDAY. FEBRUARY 25, 1918.

Trading In bonds on th* New York Stock Exchange Thur.day WMtJ«
la $2.012.000. against J2.364.000 Wednesday. $2.019.000 a week ago and 8-.816.-

000 aviar ago. Total from January 1 to dale $97.101.000, .f.in.t f 149.188,000
in 1914.

GOVER.NME.NT A.ND Ml NICIPAL.
Sales in
$1,000. High. Low. Close

II Jap 1st sr 5s... 80 80 80
14 do2dsr4 4 Gr st 75 76 76
1-N' Y C 44s. '63..1034 10.'*% 103%
7 do 44 a, 19f.0.. 99 4 99--Í 99*4

21 do 4Vis, 1664.. 99H 99 99H
STATE.

IONT8tatS 44s reg.108% 108 Y 108
2 do 4%i.I08»i IOS Y IOS-S
1_ Vu df linBrl.rs et M 63 60

RAILWAY AM) MISC ELLANEOUS.
1 Adama Ex cl tr 4s 71 71 71
I A*n A- Cil rvt r.s 1 «._'* a 101% 102*4
fi Am Sm & Rof 6s. 104 4 10 Y s

6Am T & T col 4s S*Y, «s«m
6 do cvt 44s. 87% Dît.
SIAnaoar ri es 4'«s 01 90%
26AT*8Fs gn 4a. 91% 91*4
88 do cvt 4s, 1960. nm 93*4
12AtCtL 1st com 4s 80% 90".
fi RiO pr lien 34s 91H 91H
34 do cvt 44°._ 837h 83*14
S do 3 4s SW.liv. 88% h«'-a
12Peth St 1st ex fis.100 MO
1 do ref 5s. 87% H7%
2P R T con 5s....101 1004
fi do 6 pc nts, '18. W\ 99%
2 do cv. 4s. S3 H3
U Bkn üb (¡¡-.s ta. ..103% 103%
L: 'en Leath gn Ba 98% 984
19 (en Pac 1st Is. 86% s*.7«

do gtd 34s. 89 884
l CenRRofNJ 5s... 114V* 1141.

101S
8M-4
97s*
91
91H
94-4
90*.
91H
«3 4
88%

100
a

100'i
99%
83
lU3%
98 4
86».
884
114%
70 «i
68
89%
93-ri
824

ISCheaAOfa cvt 44s 71 70*4
ÍChl i Alt 8s.... -".*< .v.%
6CBAQ gn 4s. ... 90 894
.4' do 4« 111 div.... 93% 93*.
4 do 34s III div.. B2% 82%
2 S F 4s Iowa div..102'... 1024 1024

30 do joint 4s. 95% 954 954
1 Chi Cl *.Yn 4s... 69 69 69
1 CMAStP rfg 44s 89 89 S9

2<".0 do cvt 5s w i. ..1001.4 1004 1004
10 do 5s<*p¿**,' div.,103 103 IOS
2Chl*N gn far et. 1094 1094 1094
lfhi Rv Co 5s.. 06% 964 964
2CRI&PRy 1st 6s.. 1024 1024 1024
2 do deb os. 51 54 64
8 do gn 4s. 824 824 824

88 do ref 4s. 85% 614 84%
1 do col 4s. 204 204 204

].; do cl 4s cfs... 22 21% 21%
5 Chi _. W lad ls 79 79 79
1 Col & So 1st 4s. 86 86 B6

33ConC.as cvt 6s fp.1124 112% 11241
1 Cum T & T 5s.. 964 964 9i"4

11 P i II rvt 4s, 16. 80% 994 994
5 Don-J-RioG ref 5s 45 45 45
1 do con 4s. 75 75 76
1 Dot Edison 1st 5s.103 103 103
6 Dis Sec Corp 5s. 524 52 52
DuPontdeNP 44s *7 87 87

11 Erie 2d ex 5s...1004 1004 1004
8 do ex 5s.100% 100% 100%
1 do gn lien 4s.. 86 *'.> 66

SK do cvt 4s sr A.. 81 604 61
1 Gen Ele« deb .".s.102 102 102

31 Gn Mtrs s f fis..1014 1014 1014
_Gr H i W deb II 11 11 11
2 IIudi Man rfg 5s 74 74 74
1 111 C'en 4s. '52... 86 86 86
1 III St deb 4 4s. 84 84
1 Ind Steel 6s_994 994

27 InsConCop 6s, '22 994 994
201 R T ref 5s. ...,,96 974
31 Int-Met 44s_ 75 744
SInt M M col 44s 34 31
lint Paper cvt 5s. 79% 794
lKy Cent 4s.86 86

Sales In
$1,000. High. Low. dose.
10 Lack Steel óa. *23 894 894 «9%
4 LacGofStL 1st 6s,100% 100% 100%
I LSiMS db 4s, '28 90 90 90
1 do deb 4s, 1931. 90% 904 904
1 L i N unified 4s 914 91% 91%
1 MichStTel 1st 5i 984 »84 »84
1 Mil Gas Lt 4s... 914 914 914
4 MinriiStL con 61 55 64 65
5MKÍT gn 44a.. 72 72 72
1 do 2d 4s. 67% 674 674
3 Mo Pac con 6s.. 98% 98*4 984

11 do cvt 61. 44 44 44
1 do 4s. 43 43 43
6 Morn» & El 34i 84 84 84
1 KTAir Hr cvt 6s 90 90 80

I27NYCAH 61 w 1..1014 1014 1014
1 do ref 34i-... 80 80 80
3 N Y Gas E L II

P pur m 4a. 83 83 83
1 NYlaiW ter im 4a 954 954 954
2NYBAMB 5i.100 100 100
2NYNHÍH ct6i,'4S101 101 101
2N Y Rys ref 4i. 71% 71 71

37 do adj 5s. 544 534 64
12 N Y Tel gn 44s. 95 94% 95
7N i W con 4s... 91% 91% 91%
50No Pac pr lien 4s 894 88% 89%
88 do gn 3s. 624 62 62
34 Ore i Cal 1st öi.lOO 99% 100
2 Ore Sh Li ref 4s. 90 90 90
7 Pac T 4 T 5s... 974 974 974

210 P R R 44*1 w I..108% 103% 103%
11 do 34s. 1915....100 100 100
6 Pub Ser of H J 5s 88% 88% 88%
15 Reading gn 4s.. 91% 91% 914
28 Rep I&S col 5s, '40 934 93% 934
2 Rio G West lit 4s 714 71 71
ZStLASF rfg 4s.. 64 84 64
7 do ref 4s ct std 62 88 62
5 Scab AL 4a itpd SO 80 80
3 do adj 5a. 604 604 604
6 So Pac col tr 4s. 824 82% 82V*

45 So Pac cvt 4i.. 80% 804 80%
25 do ref 4a. 84% 84% 84%
70 do cvt 5a. 964 95% 96
6 do San F ter 4s 78 78 78
7Southn Ry con 5s 99 98% 99

21 do gn 4s. 63% 62% 63%
16 Tex Co cvt 6s... 98 974 97%
4 Third Av ref 4s. 81% 80 814
8 do adj 5s.79 784 78%

22 Yn Pac 1st 4s... 94% 94% 84%
1 do cvt 4s.89% 89% 89%
2 In RRs ofSF 4s 474 474 474
1 CSRItv i Imp 5f« 1)8 68 68
1 USRubber s f 6s.1024 1024 1024

82 U 8 -Steel 5s.100% 100 100
2 do 5s reg. 99% 99% 994
SVa-Ca Chan 5s. 86 90 90
7 Va Rv 5s. 96% 964 964
8 Wahash 1st ref 48.23 22% 22%

30 do 4s EqTr ct st 20 20 20
S West Klec 5s.... 101 1014 101
1 Western Md 4s. 614 644 64%
4 West Mfg 6pc nts 994 994 994
1 Wis Coat gn 4s. S6 86 86

GOVERNMENT BONDS.
Yesterday. Wednesday.

Bid. Ankcd
2s reg '30. 98% 86%

84
994

¡is coup '30.
8a reg 'IS...
3s coup 'IS.

994 4s reg '2'..
974 4s coup '25.

Pan *M reg

99498
.101%
.1014
.100% 110
.1104 .

98%
34 3s Pan '38 reg. 984
79% 3s Pan '61 reg.1014
86 3s Pan '61 coup.1014

Bid. Asked.
98% 99
98% 994
1014
1014 .

1094 110
110% .

984 .

984 .

1014 .

1014 .

STOCKS IN OTHER CITIES.
BOSTON STOCKS.

IdNINO.
£._>« 1, , ,,. Big-, Lev-'

¦' Adventure . 1 1 1
n eck .

4M AllOUCS . 40 41 4" «'

A a Zinc . «
T.. I- , 4. 4

,¡..1,1«! K Alii
3v*

'. n.-nnlal . 17 IT
'.¡.i.f-r Hange... Bty 334

SO Granl.v .
Hancock .. 11-.«

.. _

.. I"*,

4

IS .

Kty
1:

U4
.

4

4'»
»4
.I*-»
H

1
M
I"':

Ity
.

I«4

ir, Hedí
Ist« Hoyáis
.ik' . HI .

10 I-a Salle« . Mt 34
*. Mass ,,n . 4'» 44

I 1 Mohawk . .¦''i w
1. N< « An-adlan.. IS 44
4i North Butta.... -3 ¦*
m North l-aks .... 1

'urcola . ¦
Pond >'rc*k ...¦ '"'.« jf%11 Qfiln-v . M ij.

M Sim 1 r*" . i'i ' ¦»

M iinnon . HO ¡ «

K, Superior A Ho«. 11» !'«
100 Sup-aria . .'«

|.c Tarnara'k .»%
î.03.-. c a Bmeltlna.- *'» *_H _\Sa meet . «'"a *"* «.

n . 9»» J% .*»
Wolverine 4"

RAILROADS
S BfMton A- Alb.. i-';
IS I

"41
: c 1 j «.- s v if IM i"'

40 Mass Kl- If 44*4 <<.'-SBOl «
.o* Amo-keai pf .14S i1**

!:.!!>..n ._\ -1,'
le%4 Mac« e'.ta« .' « ¡J
i« Me Elwaln pr ...i'i1- '
.. Mer-rrnthaler ..17* '¦'
3* N.,r C.erl.,11
M New El
II n.' e B ittonh.. '. -,

,1" à '.".W ln"'-'
.*3 Torrlnaton .....

7 dr. l-r.-f . '-.*-« »7
1 :et United mrtl ..-"".-.. ni'-j

"

prat Wi !»

¡

11»

13;

li')
.*«.

*%
4-H

a

17
I3H

I
ll'a

4

4

ti

«».

1
..

I
.

; .

a.-'*

I

IM
44',

MS
10:
171

4

1*7
l«*4

BALTIMORE STOCKS.
Sal»». Open, HlKh. Low. Last.

Halt Klec pf.... 44«, 44', 4l>t 44:,
S"" 'ci-.fcii . .', ".'4 6'4
30 Bzchenaa Hk...lM IM IM
: Maryland Cae.. M1» UM >:<._

1.14U Lnu Kyi & I-:.. M i M
BONOS.

ll.OeVI Italt F.lec 5« «tp 99 ÜS Sr>
1,000 Chic Bloc lal 5i M_

\ «110 \S on.. 101
-nvllls Tr de. 91

1,000 Elkho 11 Fuel 5« .*4>,
l.ooo 1 a C Trmo ta- 9«%
: ¦' r t: i« con c-1.101%

rv «lus Ss VI',
--' Kno.ville Tr la.10.ty

.:-. V \\,-\, Is . If M
N N & u I» la M

1.400 I>nn W* 4 P 5«. 90
l.iie«O l'orrl Ry ref 6a. 99
T OU H * I-: l«t 4a J3

.!.. Inr- 4a... 4

1.1'ie) do fdn 5.«. 14V,
l.eXiO do f 6a itr-00).. «
1,0(JO V_ H & 1* 6a... b»

MU
.4
.

!'|l¡,
lc.l,
¦
1.7
Wty
H
m%

89

'""«
101
..3
Mty
M '»

101 i«
Wty
I02ty
ÎS
M
90
¦'

13
mVg
%i\
m
8»

6ty
S31-,
:>4

99
SPg
1"l
H
MU

101 ¦«
llty
IMty
38
''7
904
19
83
ti«)>4
84*1»,
85
89

PITT8BVBGH STOCKS.
3-*0 Columbia
MO Ctucl

',', do pref -
10 Ind Bre«r*__r.
g_\ ta pre i

Open. Hlah. Low. L««t.
r.AE ¡os lôty 10s i"1-»

ity
17'«

c,
i«:1.»
40ty
.m

Mfr- 1.1 A Ht.
W N l-'lr.'prooflnf.
:«*. du -t. f .

. la l"ii»l Su;..
10 Pilla Hrewlng.

f .
¦. 1 .ta Ol..IM

32". Tur- e ill
60 l"n Swlte-li it 8
¦ '.s liouse Air H.119 119

!:¦ INO-
M.0M Ind rir-»*- Ca, .. M 6»

Pltta Bre« ... >

«H
c,

!"-.
M«
4ty
I7ty
UK
¦f-t

Uty
¦¦-»Ml

i:'«
481,
C.

1
»

10**
14

C

«. ,

4:a
llty
41.'-,

l'K
M'a

M

lcV
"

%
,

tmrm-A Am "*'. ¦'"

¦i n a w i u
S E T»: '-

1 MO N Y c "

OVTON e-i HH C*taO8IN0
HI I. A»k.|

n,v c» e-,a» I«-- H' ".'.-» Metals lie i"

la i .!*- y--- f"'"«"'-*' "

t.::\ït N .. -

.ted \'ei_e. :,i I

1_
PHILADELPHIA STOCKS.

pay. eiri-n. Ill_rh. Low. Laat

!',

"'*..

4.*: fi*,
4 m 4 m
m 4 m
4.90 4 «0
4 SO 4T0
«..: 441»
1.11 4.80

e

Hid. Ask.

107 Am -*:.« »f N .'¦""
U An-, R

¦-el t:
Bat..«

. ,> A«i'halt pf BJÉ
10 Int«r-Met .¦ jj 1

1 K.i >Mtif Tri pr «3
1 lachlich Nav t c 14%

I' l.lt Broa ..-.

.l'rrn
100 l'hlla R T....

te.
ÎJ.; HMIa El* 'r"*

1 IVttn Rail M'a "¦

îll fnued Caa Imp «î
n nos

lot.

«*3ty
ir.

..'. »
91

4:
4«>

1C,
«3

SI
lOty
'.*.

1.-.
r,
4:
«¦
.. u

.-J

l»ty

tt\

RAILROAD EQUIPMENT BONDS.
(Quoted on a percentage taali.)

Ma- Ka*e.
turity. P r*.

Atlantic ("Via»' t_ne....l*H-II 4-4ty
Haitlncre A . U Ity

¦A Pltta..ÎMI.'SO 4U-Ó
in Pai-lflc «
.-a k- * Ohlo....lll4-*17

Chic ..; Morthweslera..l»14-*3
Chic. In * LaOUla-lll-allM- a
e-i.- :t La N.*

Chic A i-'.
» A Hudson...ir.".'

Brie Railroad ..1I14-'_|
l'iv kliiK V'allCT .

llUnol« .'c-htral .l'-fl ,;t
I-. lUvIlU A Vauhvli'..
Mih«ourl Kan * Tex..1914-'J3
Mlsao ;ri i*«- ifkf .t«:«-- 3
N Y »r.tral Une«.
Norfolk a Wasrtarn.. .1MI>*M
N Y N H * 11 irtfoi .

neral l-'r-*nrht..!9!4-'.'j
M I. Ir .t. Ml
P. a'riar! Air I

.' ___,_** .'"'u*'*< <%-«.. 6.00 4 75
n l'arlflr.I!»l 4-. rS 4

Vlralnlan lia:!»»« ...1914--i| 6

:
.H
r......

A...
«.

I.U
4 M

«.v,
.S.. 4.M

4 'A

| tf
t .«-,

4.70
4 M
4 40
', '.'*.

.' ¦ | H
6.00 4.90
4 '.', 4 40
r,.:*o 6.00
4 C 4 30

V'..U..1914-*Î4 S...."'! 6¿. 6.00
.1-.14--.S I. S.flft 4»

I.K 4..V)
m 4U)

CHICAGO STOCKS.
Fair« Op»n. Hi.h.

71 Chi« Pneu T"ol. 4^**« « *.,

SH t\\ 11*4

..-.
*_n M

.' I
m

ti.ooo Am r, a _ Se,
. ¦«! ' amo St a.' 191
î-JMi'on Tr N J la-KWI
1 000 L V Tr lat I.
t'ooephiia _\*r Sa.. .*..* Jfl ,2»
1.000 I* ï t A il.. H» 1« 100

»ty
100

Railroad Earnings.
The following railroad reports for

January were made public yesterday:
« i ..-«a a Smut i> Orara I'«:: 4*7.

! I.«lev, uat a-'Ur Lair», i: îtj.tdlï. In

'. . (S1..SM:
*~ .. II 1400. net aft«r tair« IISS.ISS' 1Î

..-¦.1 i.-m 1144 Ml. u.crrasa, Ko.lll.
r. } Ill; Uirse^as. |7I.»M.

10 bi R>« Ser 2 -'' 4
mm l"dl«on... 13C.4

16 nimnia Brick... to
'...t e'arlion ....110

i I".!il!. S-rvlce.. M
16 do pref . 71.,
1 Quaker Data pfioju

m%
40 Cnlon (*arbl.le ,U4
19 HarJ pf .1114

He >M>S
11.000 CM Rv* Ss A... 10
4.000 Chi Cltf Rv U. !*H
I "". '«-'I-n '._» la... 9.4
I.0M Swift Is. M

«at
.70

130
804
I

li«4
HW4
IM
1134

»o

0*4
M

I.OW. Ia*«t.
4«\ 4«4
i:*4
10
130
M>
»74
-*4

IM
1U4

»o

r0A4
M

lio
|.'4

-I

1034
¦- .

154
1114

»0
'-*«

»

ti

LONDON WOOL Alt TIONS.
T>i» »r»,l »air« «era continuad

.

«a!ert.e-n mrt wl'.li an ai.tinat<-,| elrenaiid. rasu tins
. Orra Ions ai .! hsnlatilni rat,-» Uorid

adrsnse. a«pr.-lall*/ irra,,i« for
: m f,,r S>cltn->

« N" ZasisniJ cross-
lirttlt .tie ^Uivl.aaad L> II,« l.utna Ulda.

Capital, $2,000,000
Surplus, $7,000,000

COLUMBIA
»-TRUST«"*.
COMPANY

=1
60 Broadway

Fifth A«/a. A i4*h St
Leno a A»o. A 125th St
Third Are. & U*th St

Coopoas and dividend« payable al Mils Office al this Cii-paiy
60 BROADWAY

On and After March 1st, 1915
V mer ¡ran (.'lav Mann farta ring Co.

let 6s

"ariftton Ice & Electric Co.1st 6»

ltuffalo«»i.Su»«4iirhanna Iron Co.Deb. 5»
(entrai Arkanaaa Ky. A Light Corpn.

lat 5»

harleston Illuminating Co. .Ref 4'.-«

ol, Newark A «tañe««'I lie Ele«. Ky.

New York Ix.dge No. 1. B. P. O. Elk
l«t «J

Old Point Comfort Improvement C*.
1st «Hi

Pitt», Shawmut S¡ North. R.B. Co. R^CtfaTL
Raleigh & Cape Fear Ry.lat M
Sanford, North Í arolina.(J

lat la Studebaker Corporation.Note» It
Compañía Consfrtora Kich'dson S. A. Syracuse. Ne* York.Reg A PrJ,,

\oteB .mm'. Thayer.JohnAdam»Corporation lit 5»
Corning. New York, City of. School, Waldorf Building Co.l* fa
District 13.*9\ MARCH l.-.th. i»ia.

Corning. New York, City of, School, ^ 0r,Mng T.. Ä M.|ro ^Dlatrict ..¦.....:........,..¦" Co.Kqulp. note« I
sarsuafi*Trsc .i£h«K-M£i^ ,8Und ,5wh ^,m»A^,
lelena Light St Railway Co.lat 5s
Indianapolis A Northwestern Tract.on

Co.1st 5s
a lot» Throwing Co.1st Ref. 6»
Miami Telephone Co.Is«. 7a

1st
Syrarnae, New York.Bag

HAIUII JOth ISIS.

Ilennington Electric («a.
Ref. & Imp. 4 4»

Dividends
rAYAIU.K M,\K( II 1. 1915.

Central Arkanaa» Ry. A Lt. Corpn. MrCall Corporation.2d Preferrer
Preferred

The May Dept Store» Co.Common Seacoast Cannnff Co.Preferre«"

AMERICAN SHARES
QUIET IN LONDON

Investment Buying Awaits Com¬

ing Queensland Loan.Dis«
count Rates Go Higher.

London, Feb. 23..Tradini* on the
Stock Exchange to-day was mainly in

short dated bonds and oil shares.

Japanese bonds were frequently dealt

in, but business in gilt edged securi¬
ties was checked by the news of the

forthcoming large Queensland loan.

The exchange of diplomatic notes

made American share» slacker. Sev¬
eral gold bonds were sold, but there
were only a few transactions in th«'

general list, and the market closed du...
Consols closed unchanged at öö1^.
Money was easy, but discounts har¬

dened on the bank return. Money
loaned at 1 per cent; discount rates

for short and three months' bills were

17-16 to I'm per cent. The Bank of
England to-day bought i'19,'IUU0 in
American eagle» and £66,000 in bar

gold, and sold £696,000 in foreign coin,

which, It is believed, is tor transfer
from Ottawa to New York.

LONDON CLOSING- PRICES.
London N. Y.
clot'-. eu,ui\a-

Feb. 25. lent. Feb. 24. -Chnc»
Con»ol» money.... i»4 . .-

Amalgamated .... '»'¿*a 504 514 . V
Auliiiuo . »»*% 924 "til .H
Bait & Ohio. u» 6«¡4 6ó ML
Cauiadlan Paclflc'lSl1» 1574 15«S -*-14
Che» A Ohio. «4 3*4 -

Chicago lit W... U luS K'H -

C M * St P. S« WS 83*i -

Denver . «S1* 64 .~

Erie . 21* **% 204 - W
Erie lat pref. 144 3:4 S3 - 4
Ullnol» Central... 1084 1024 IOS -S
M K 4 T. 104 104 10 -J- 4
N T Central. S¿4 H* BK - %
Norfolk a \V«-»t.»liW*» 100 l««v.-

untarlo St. West. 224 21 ft 2:4 .S
Penniytvanla .... 64 1034 IM1"* ~S
Reaûln». 714 UjS 1«S .1
Southern Pacific. "»'4 *24 81 . H
Union Paclrtc.n» 1174 U~4 .H

.Ex dividend.

INACTIVE STOCKS.
The following table gives the closing

bid and asked prices for stocks which
are listed but which were not dealt in

on the Stock Exchange Thursday:
Bid. Ask Hid. Ask.

Adams V.r.. sO 12 , La. led» Ga». 90 99

AlllB-Chalm. » 10 | L. I* & W.... 6 T

do pref.... 3:", ÎT do pref. 14 20

Am A C ?t. ¦ M U * M Toi«..:'«» 21»4
Am 11 .s pf. O II Laong Inland. 30 Si

A BSAF pt.lM 116 iLVVB l«t |>f. ».> ..
Am «'It pi.. 514 do 2d pref.. . 74

Am «oui P. - S2 l»rlllaril 1*. .17;. IN
do prvf....l064 108 to pref.1U4 lit

Am C f> ¡«t v.' IM Mackay Ooa. M
\: Kxpra-a» 13 Manhat Shin «a

Am II A La. 44 64 do pref.100 lu-

Am LAnteeS '. .% Manhat «SI...121 13*
.. tant..., 25 28 M»y l> S pf. M !>8

Am LoCOtn, 2U4 214 Mer Maiin«.. 14 1*4
«lo i-raf W I ill) pref. « ;

Am Malt.... » 54, Mux I'a-t pf.. ".> >"

do |ief... 3.1 » M A St I..... 134 la'4
Am Sm pf.. :*4 *M M8PAUM mt.Ut
do prel it. w 1 do I. 1..

Am .snuff...148 1SI M K *. V pi. V*« SI

do pref...103 10.« Moirl« ft Ka.ltil .

Am «tl Fdv 24 T6 Nat Hliiult.. - 120

Am Ia A C. 6»4 1 do pref.IM
Am Woolen 1* 18 N g â S pf Tí» et

<1o pref.... 74 78 Nat I>>ad.... 48 4!>4
Am \V 1' pf 7 8 do pref.... Ufa I"-",
Ann Arior. . 30 NKofM 1st pf . 17

do pr«f.... . 70 do 2d pi 5 54
Aaart» Hell I IN ï Air H..S3 «0

A Mer 2d pf - 9841 N Y I. A W.H24
|i..;.1 Ia> pf. Ia» 100 Sorf South.. M*a"
Ball I 'i pf at .'¦' Hat A VV pf M So

Batopllaa M 4 S North Arn.... « «a»

Beth Ml pf.1034 104 «)nt Silver... 2 3

llklyn U ('..120 123 I Pac T A T.. 2.r» 274
buff HAP- *) do pref. ST. »04
Butterlek ..29 30 Pa list Br pf. 92

Caa South.. M4 Peo A East., «i 8

lane J I pf 7« . I Pea <1 A C..UT14 118
«¦ of N J... S20 IPCC & RLM 7:

Cent I. pf.. 100 IO24 do pref. - 100
l' A S A T.11S Ul P.-ttlt"ine-M, 15 17'*
Chic .< Alt. » IP T W * «VlC»
do pref.... 114 12 ¡Pitt» Stl pf.. - ta

C '«' W pf.- :74 -"¦' Pr .-tl «'ar.. 27 284
C ft Nw pf.l«3 I do pra-f. 90 $«4

C St P M&o 132 Ipsr of NJ.100 -

do pref.... 1*0 Ry St! Sp...20 23

C «. CAM L, «. :.. ,io pref.- M
«lo pref.... » «0 Kix'k Inland. 4 1

Clev «¡v P1U.1..7 - I «lo pref. 14 14
.lu fipe.tal. K9 . I Kumelv . ft Vi

Col & Sou'h 24 2¿ do pref. 3'.» ***
do lHt pf.. 474 1st 1. A S I". 14 24
do Id pf... 37 - do Irat pf... * 10

Cont «¡111. 4.1», 414 (l. (d pf. S4 4

do pref.... '.«0 H 1st I. Swn.... 17

ronitol ilu II.'« 1174 ilo pref.. taUSj
«Vex Parpet 'J **> Seam-R pf. 12.4
Cuti-A 8ua. 40 42 S-S Btl A I M 27

do pref..,. .*) 92 nUf«tO i-tf» d 7".

r«eere Co pf V> I Slunil Mill... 40 46

I I» I. A W. 400 413 ,io pref. . M

rien ARO* 7 r« \ A I'nc. 114 '3
do pref... 10 124 ,\n \¿\ 1 ,- v,

D«( llleot. 1124 113 Texas Co.... 1:4 IS
Ilet & M.... 70 - T St I. at \V 14 I
do pref_10 . I do pref. 54 7'j

I ii, 1. III«! 'I'VI. ^

do pref... 7 10 I do pref. 100

Cen Cliem .172 171! I Huge «V P. «.«

da) pr«-f....!0*i\ â"7\ «io Utmt
« :. n Mot pf. 94 94\ f il» M pf.M .

1. \V Helme.160 IK | In Hrv «;.'.-

do prêt....Ill 117 do pr. f || all

«'. li 1' pf... 9« 97 In Uv lnvt. 1 1«

Hav EHI^P - do pief...
\ do pref... . » Ia 8 <* ! PAK » 11

Hock Val... . 12-*' I do pra-f. *' x,

llomeaa'dW" 11..4 '"7A 1' S Exprea» .'.'. 7,1

III Cení 103 ion1» C S !nd Al.. IS 40

In» Aatrlrult 74 A.,, ,.,et 7:1 T«

do pref.... * II H'SRilniM 40

Inf-R«nd....lO? US C S It it' pf.1014 108
... grmt... 90 I Va-Car (ah ¡I 21

I H of N J 914 *9 I do pref. II ||
do j'r«»f.... . 114 Va Ry A P. «7

Int H <" Pf. - 92 Vulcan I>et - 10
Int Paper... "K *4 *A"at»a«h ... 4 4
do pref... S3 334 Wett lid if. ?.", Tf,

Ini Pump... I W M'a lit 117 ,->«,

I Jo pref_ * IS "R'eymin-H ; 0 ton

low» «aa>nt.. 7 » I do pra-f... |]| i«^
>1o pref_ 1& 55 I Won!worth :«3 «.««a.

Kayier J... 7t4 71 | do pref.IH4 118
do pref...10* 10*4 W A I. E .>, 114

Ki'ESAM Pf - « I do lit pf i 12
K-n A D M 4 10 1 do Id pf. 3 R
do pmf I« - |W|i Cent.... SI tf>

Krei«e pf 10» 10««4l Wlllya-Ov pf »44 9«>
Lack Steal. 284 II

DAILY IMPORTS AND EXPORTS.
Daily import» and esporta of general

merchandise at the Port of New York
j were: Importa. Kxnnrla
I Thurtday. Feh. 2» IS 922.429 fc 4a ¿T&
jWednerelay. Feb. 14.... « 440.24.". 7 «mi all
Tuetday, |->b. 3. 6,217:14 'SgAUi
Monday, Feh. 22.Iloll lay. HouSaiT
Saturday. Feb. ». Î.«îi3.4il ,. fea
Friday. Feb. 1». 2.707.447
Th'ireday. Kel.. II. SMI»»
W«.<inei.t»y. P.i. 17.. «, >v«i ::«., .

Tuetday. Feb. I«... « :
.. ,.,

Monday, Fib. li... S.491W i004 I»

AVF.KAI.K 01 Till: TRIRl XVI LÜTT
Ofr riftMAM KAII>

February .1». yrsterdar'a clow lOZStg
IVuruar) 14. Ml ISO*
line week a«o. 10.tat*
(»ne inorilli ago. I"8 411
un. ir.ir ... . 121 tsa
Julj :,ii. I!'11. loi 4M
July '!». I»H.lu« llj
High fur February lo date.I0A.7M
Low for February to date lol.lM
Hi»;h lir .Iannary.in« tit
I ow fo- January.loi i«!
High fur lie.ember.107 OM
Low for llrcerralier.1OI.00S
lililí for July.1*0 IM
Low for July. In I III
Hull, full year. 1911. l.S.lll
I.e.«« full year. 1911.101.00»
AT-O-AOI of Tin; ROM >i:r» i.ut

OV T« KM i: I M»l M III VIJ4.
tt/ktUgg. '-'.*.. >esterda»'s i-lone_OSJSS
Februar» *l.OSMt
line week ago. ..70.000
One n,,,ni li nit».70 IM
One fggg uro.78 314
Jill« 311, IBM.07.417
.lui.. .'!>. 1914.7S.J01
llUh for February to date.TIMS
low for February lo date.W.54I
High for January.'ASM
I.o» fur January.'0.770
sf iKl> for Heiember.S_*\%
iMtf for lie« ember.«470
High for July.78 2»
Low for July.07.417
High, full )«-ar, 1911.OLSM
Low. full year. 1911.17.4**7

WHEAT PRICES
FALL IN CHICAGO

War News Wipes Out an Early
Advance.Other Grains and

Provisions Drop.
Oilra*n Fh IS..Embargo ran re and &»

pmapn-i of Ftuaslsn aurplui R ,:. t an mtüm
: .mbl* le.

prie* t .Tha mariâtrimed u:.-. ft,.! : '»r to 3V --. tthiOther Isadlng stJi'v.-. too. a " al aal it-
<.-._.<.-» . .-»
ai ,1 proTialo t. 10 . r
owing to auapi . '..maal
«ar li.»urai.« irheal at t.- ¦ '.-'.iia-l.priesa qn: klj ,..»
ment followed rj.«.t Um » .¦ ««r
ri.-,«» '¦

.

double «I-irriated I.M0.004 bushel« heip-<1 Uir marurl
. iaeiiUmant, 44-4-11.In|ly alarbe] by f»4»:p t,

§.-¦.>» « -IU.1 like- «oi : l.ilngIba »hipmi n <¦! food '
,Ttt

r.ts
. T .ralasfort» at th.- Hani»: < ... :., fí-.i» *uglfSO UumuiSmtttmere ,e . --. parity»lib q'. tall« , M

'
. A-wrtlo-lthat exporten at H»-. , ¦., th«11 ."! I" lieary

«i*-» «,r. »;. pur-
. In Dmsnd, I. | -its

corn a »beat.
Wash»«« .,( gralr« appeared !¦¦

a .. Jmail igala-M part u*. t» u< vtwt*
Tester«Wheat Open IIU*i '»¦¦» rinm-«*>. 11 '¦ II '¦¦'. t II 5.«H 11 U_luu i ..'-, . ...., : u\-scm.

Me. 74S 73 7'."» '.*-, TI«,latí. Kg 771» ,iS *4*i 7411Oafs:
«»). B:t4 MM MS '-', 17*4J^.f. £,1*4 H 4 MU » »4-íI.ardf
May. 1(15» 10.60 10 1« m '.: 111Jul). lO.rO 10 70 10 ..4 lo j5 le)enKlba:
Mai. 0.07 I »7 1.78 »77 IIIJuly. 10.21 le il lo oi loos :»»1'ork
May. IT 87 IT 17 17 10 17 II IT rtJuir. ::5j u II

BRIEF WALL STREET NEWS
Directors of the Public S-eeorttMl

Company, a New Jersey corporatism
have passed the regular semi-annual
dividend on the 7 per cent cumulatiT»
preferred stock, due to be declared at
this time.

Harvey Fisk Son« nre d
a pamphlet on "The Effect of ftSe
«.nil li. serve Act on United State!
Bonds.'" 8ubaUnce of the act ...T. ¦¦'¦n<
government bond-, an.I ¡i 1 >r.». :" deserts«
tion of the outstanding loans an in¬
cluded.

Homer A. I.attin has been urini-
.tiou-'ly reinstated ns a member of tha
New York Curb Market Association.

Sears, Roebuck <_ Co. have made as*
plieution to the New York S'oc'k E**
change to list $20,Q00,0('«' additieSSl
common stock.

Retirement of emerpen.-v c írrency"
through the local Sub-Tn rj >*«.
ttrday amounted to $41.1.h.; I, making *
total of 8187,324,842 retir, d to date «t
this centre.

HARRIMAN NATIONAL BkNK
Fifth Avenue <& Forty-fourth St

New York

SAFE DEPOSIT VAULTS

DIVIDEND NOTICES. __,

MIKIOIh g «rr>IIKN R.1II.WA1 ro*
TI.« Board of Mr- .« --¦.' » V_*rterly dlcrtdend .cf c. '-¦. ttm»

u|«'n tfi« ('.iminuti s.

able at th« ofll.e
Tru»t 111! ! t I" 11. I¦¦..!.:. l'a M«r 11 -' '*,**
to tli» .>!'. Jen »- r. a-urt- a» «".

clgs* of busine»! Frhruar*.
_,K i'

Th-* Texmm Paclll«- KallW *.,.N.« York. February 1«. 1,,'Y_
Nntica is hereby flven lhat «h» "¦""."

meeting of tli- SI I
' } hf TV.TtSt I'Holfl.- Hallway CtemgaMf will '*.* n*'|

«t the oltlr« of the ompany. .*._____Rroa.lwa> N. w Tor» City. "" ",'',,_"___ith- 17ih day of Mar.-h 191*.. at '- *M5|.oon. for lh« tranaacllon of '.'/' ,'1u»TJdTas may <.te bei '¦'¦". ""¦l**0

IM " *'
, ... a.«.

Th.- iranafe. I.k« will -^ 5l<**?t*J.on., ¡1.May. th.- «ih 'Vhufî-aîîk noon, and i,..pen.l -«n Th..
the 1Mb U«y of March. Ill», at 10 o»l^a

' A
a W. v-tiT'"-«*. mma..tamU»


